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Santorini — the Elusive Blue-Domed Church

Where We Are
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Portfolio Strategies is Moving!
Effective 25 November 2024

Our new head office will be
6700 MacLeod Trail, Unit 550
Calgary AB T2H OL3
Telephone: 403-252-5222




Table 1

2024 Returns - Year to 31 October

31 Dec
2023
Price

31 Oct YTD
2024 Change
Price

Equities

TSX (CAD)

20958.44

24255.1

S&P500 (USD)

4769.83

5728.8

NASDAQ 100
(USD)

15011.35

18239.9

Commodities

Oil (WTI; USD)

$71.33

$69.33| -2.8%

Gold (Comex;
USD)

$2071.80

$2746.20 32.55%

Fixed Income

DEX Universe
Bond Index (CAD)
- Total Return

Govt of Canada 10
Yr Bond Interest
Rate

3.128%

3.289%| 0.161%

5-yr GIC Rate (rate

as of Nov 20)

High Interest
Savings Account

(rate as of Nov 20)

Exchange Rates

USD/CAD

$0.7549

$0.7159

EURO/CAD

$0.6840

$0.6614
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Table 2
Per Capita GDP: Canada & USA

Table 2
GDP Per Capita, 2023

Data Sources:
uUs: statista.com
Canada: wikipedia.org; from statistics canada

United States (Note 1)

usb
us $66,814
New York $90,731
Mississippi $39,103

Canada (Note 2)

usD @ UsSD @
Exchange Rate (USD/CAD) $0.71 $0.90

Canada $73,192 $51,966 $65,873
Alberta $96,576 $68,569 $86,918
New Brunswick $56,520 $40,129 $50,868

Note 1:  The District of Columbia has the highest GDP per capita in the US,
but is not a state

Note 2: The 3 territories (Yukon, Northwest Territories, and Nunawt have the highest
per capita GDP in Canada, but are not provinces.




Reminders

The 2024 contribution deadline for your
TFSA is 31 December 2024. The
maximum contribution for 2024 is $7000

and the lifetime contribution limit is
$95,000 if you were 18 or older in 2009.

The 2024 contribution deadline for your
RRSP is 3 March, 2025.

Where We’re Heading
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Chart 1
ance of the TSX Using Prime Rate as a
/Sell Indicator: 1970-2024
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Carmen and Mike at SultanAhmet Square,
Istanbul

Chart 2
Performance of the TSX Using Prime Rate as a
Buy/Sell Indicator: 2000-2024
Source: Toronto Stock Exchange & Bank of
Canada
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Ephesus — The Library Ephesus — the Amphitheater
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Chart 3 Chart 4
Yield Curve for US Treasuries Beveridge Curve

Source: Federal Reserve Bank & Barrons Source: US Bureau of Economic Research &
<#1). 22% ). &) Federal Reserve Bank of St Louis
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Chart 5
AAIl Membership Survey vs Subsequent Stock
Market Performance
Source: AAll; Standard & Poors
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Interior of the Blue Mosque, Istanbul

Changing of the Guard at Tomb of the Unknown
Soldier, Athens

Santorini — Celebrity Silouetten the Background




